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I (AT TP AT E2T THA S<h A ATRAT ARl T o@rsd T
TEH |

TUAT qRE

T TPl FRIAR TIA HA ek A7 (G997 HETHT STURT Fa=ATH AT SAThe
A9 IR T gETSTR AT faelt HEHT AUl PRGNS THAAE Al HETAT
AfsT R Iag | T AEHAT UAHN TR 6 AT MEATEARS! awl Wbl G

AR fERTERT, J0%% (F.9.)/ 5



9. ¥

Q) TY AR TASER AT FHA Afhdr o qur W ey fraior wat
JATEY TRA T FE URA IHHEE AU SIAARE AT AT b
TRUH WY A=A THHAATE AT SAATHT AT T T |

}BR)  FY AR Y AT I AT TOET @A FHEG AR qv FE A
THH AT TAATSTEF I HATHT Afeat TRYHAT | IHH I TR,
o TR, fGUP, THIGH a1 F TS AT G 1 fptans
feamer Tafer @A yEiAa AR @R e | R A S9ata
qREa T S |

AT UAS THT FFeA] FFEAR F "9 o@rdE 99 (NAS-11: Effects of
Change in Foreign Currency Rates) |T 9 faaell AT g9 FREARATS HRIEAR
AUH faTHT y=ifera fafq@a avel ®ar=aeer T Jarell |1 (Functional Currency)
AT o@TE I el Wbl G | [qeefl HeTHl FRER 9GUE Aaeard |iel
feepr fafqwa @@ 9am T qurer HeTn fedE e deg A9 A ar @
@IS IS | (9T &% JART T&T AT qhAl T 987 fashl 7T T 3ol
ARl ST AU GG IANT T 968 | F9e faeelt qgmar qepmr fdar fagefr
e @RE WO FEwT TATAT AA7q fagefl TRTET AT ATHET TEehl TA<ATHT
THT ATRS AR I ThH GG TTAT IR T 963, |

faxell AamaT RUFT T¢F fadHT B0k FRIARATS AU SYITHT SRIL ITE
fedma ITET FIRTATATS H1oT g7 dchag | TXAT ATLITHT FRATAT [FRTeR! fafad
EUHT Bl g & amr FUAT fA9RTer drebeer draa fafrwa @ @ = At
IhG, | TG GHGHT UAHI THRT 5(3) 7T 7+ Fa81 BH B ¢

BR)  SUTHT () AT TP F ANGUH FT IIIHRTHT FHIATD! AT FrAmTer
fafga ®oaT =T WY T swia feuwmr B safee 9@ smaed
famTer it S fafF e & T T g |

T ITTHRTHT TATSTAHT AT A (AT T Tl el AThepl AT HT AT
FUHT THAT AN g TR [F9RT ATfepfauent fafaa = aohd 163 |

SRR ©.3.9: WAl el TAA BRI 084313 TaH faF US $ 40,000
FRTERH! T~ JeRaT Toothpaste AT faa SIRT T AT THT TEE | Sh
[T FHFel ATRAT fashl fehamadr US $ %0,000 &1 gl fedma orse T T
TIET fam JuTel Teg bl ATebepT @RE &%  US $ = 50 F.& AT aRura T8 ST

o

¥.%0,00000|- [T ATl 9.5, FATAT AR TASIIS, |

AT HTES
AYAE Theedls ATTHT FHTEL T FHEGA] AR TR I} AT HEAMEAR
I Eh G,

R, HY ARG SRRl a1 ST qiag ARPA TP RTISTE AT
I FIEQT [@CAT a1 TR T T o ARy APpbAT o
fefleq AT AT A T TN BTSN @0 a1 A& 7 Afs A
FRAHATE A KT SRHHT T T bl STAT AT TG |

F AR FA TRTHAT a1 AT T¥Ig ARl TPl FH hEE 97T
AT T AT ST A7 e fag ® a9 Afhars TRl RIS ATRATS RIear
AT AT TEHT faaTel feataa go=ram fag cawar wisar faq a1 el o=

TRy (ERTET, 058 (@) /Q
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JIT AR § A YR U T Aafthdl ®YHT a9 d9wE | 9<h A9
FFIT IRTERU T Y& TRUH T

IR ©.¥.q: Zenith Co. T AT Housing Co. &=l AU HIRATHT HATHR
Zenith Co. ¥The =aTa a8l &8 ATHRAT Yo FoaTeiebells [hearav<rdr %
fershl T WY T YT oAb AYALT BIHT BISET [AUH! AT @
fAsTel 9T TRl ATl AT |

JATEW 9% 3 FAHTT FHFIATA FHATID! ATHT T TRl & | FHAT ATHTR
utHa® 20 qUEF FFIAT G907 91 qglie A SFIATere Y A1 SrHebR
Ehaaaer FHATIST IS =T TPl 8 | TR FHARTATS ThTAT AT
AT FHATRT ASRIERT ATTHT AT TAILS, |

GIh SHEHAT Tl A
Tq<h  WEMHTA]  TEhl AWM g AR G AHl UAel I®T 30 A

[THATTARST SaeT Tehl G -

30. FHA AP B ARBGUTH FIH WHHAGHAT WHl TFERE AT TR
AT TOET ITH FASAS! AT AT IOAT & FHQAL a7 Fel TRA IBHEE
IqH @A TTH Afheed! Al AT ghl AT-ATFT fgaqar
JHATIAITS STERAT A(SHIS T TS |

Tqh AT TRUHT FGHEIfAaTe 9Tl g4 AT AT 9 AR AT HI<h
AT T SAREEH! AT—ATRAT AT IO THH] AT Ih Aq<h qEarqane
ATS g AT [olesd Ith F¥IMGH] GIh AT Tl el fedepl ST
(Contribution Ratio) IR AEHIS THUSS AT dRl FAAR I dIh
T 96g | T qd ool TRUHN ITREVEATE T F |

g fefirer, Rosk @@.)/90



9.5

SEMEXW WY q: A, AT T ARRATT F TR @RS THRT AT A F.30
A ¥ FRAT &30 A AT T TR0 THH ANTETT THT Tegd | dlel Aq9r
FISHTSIH! [TRAAT & ¥Y 00,0001~ AT TIAT SN @RE T FIhH ATHHAT ST
T TR WS | AN I & AT &% UaH HHad @9 TR ST
¥.4,00,000|- YUHl &G | 1 @I FHT AT ¥.30,00,000|- AT BT
¥.30,00,000|- @9 TH WG | Sth GIH D SN 565 AT@HT [aohl
TUH! P ¥ A1 9w fohr wer fasr wtge gur o= ofivedt SEr
¥.%,00,000|- @9 HUH &5 A (Moieed! A AR aighie g |

fereror EIERI it
g

ST | 3. ¥4,00,000I-

T G 7 ¥,00,000I-

ST @9 3 B AT <. 40,00,000|- | R0,00,000|- | 30,00,000|-
IEEAREIRAEII

fersht Aot . 5%,00,000|-
T A G 5. (%,00,000|-)
gg ol 97 %, 50,00 000|- | 3300 000|- | ¥g5 00 000|-
AT 3 B EREIGIRS 30,00 000]- | 9,00 000]- | 95 00 000|-

SAERT Y X WA, B AT AIAATA &30 ARG T ARRATT &30 A M T4
HE( @IAT Telehl eS| AT T TUHTeT AT T T 30 THITH Wk T
81 ¥ JgAIE M AT AVIhT AaTd Yl AT g | AT a9 a3l 4l
GIATHT 9 oG 40 &SR AT qhTHT TRl 8, | T3l @IaTHT ITGehl TehH Gkl
AR [HET FUHT TIA AT g ATSTHT ATH B9l R HY FET § |
Il ATSAY T.50 BR FIATH T41 .20 FAR HRATH! AT A= | AH R
FHEH! fAfIATE FY ANH Aolewd ATRAT AMYe A [aerudT 99 a1 Aaelts

AT T T |

AT ATTADT BT FATRATHT

AT ATTTRT AThTATH FATCATRIURT rRIIHT UAH! THT 3 AT (TR

AT TEhl G

3. AT AP AT AT IETAHT FIEE AT FH Ay a7 QY SATHHT
g AR Bt Afaafd H I TRBHT A ARTIRT ATITHr T I

TREH HAAT TN IFH FTET FTAR A, AT AT TATHASE TR
AT UM TEE FHAL T S -

(%) HY A, A5 9T TAEE G AR T TRBN a1 T &g
IH FY AT a1 G AFST TUATAT FHTEN g FA THH SR
gfergfet, an

@ & HAQE AT AT A ARRaTs TTH 9T g Ay ar &b
HfHS! ATABT TIAET T FET g1 @o THH ATqqb! SAget |

g FEfirer, R0%% @&.®.)/99



Q) ST YTEiE dAfhel ARGId qUEATAE WUH! RIS
&t STaaer afaqit ST THE SAEHT FHIAY THIT S T
TN TUSATATE AT &bl ITARAT ANRT @ TBT K9
THTH X e a9 e 8 |

(R)  TTHaE ATHS g qIT <A g SFTYfeidl THH ATTHT
QU T I S |

T U AAR FA I ATH a7 FAoThl qeeg SAfhel dTHT arqdadl R ar
F= @fdqdid arqa Rl 9T THAT AT &faafd amad YT Tehl T 9T TRl
THTAT F ATTHT Tehia ATATT ISRIDT ATA, AFATAR] AT AT AT ATAHT
FHTIL T 965 | T ThIHI FALT AR @ AT AT AUHT 99 q1 @ a1
ARl G¥aI(egd TRTAT Joi@ 9T FHITSTH @< Fgl g1 gl a9 @9 a
AT ST TS A AT WIS g ATIeR fASAT WU AUHT kA TRH A
HATIHT FATALT T T8 | AH a7 AT (Tl ATIRAT FRETAT FRIAT I
[+ gepReRT efaafd T T I

FHTEFEd afagfd
HATRTH! AT aqaeel &fdqia (Loss of Profit)
ATRRTHTRT AT 9T aTqae! &fadid (Loss of income)
= FEETEE afagfd
FE1 g @l afaald (Loss of deductible expenses)

Jrq el effadiq (Loss of assets -Trading stock, Depreciable
assets or Business assets or non-business chargeable assets)

TEIfael @fd arad efaqid ITel g4 AaTATHT W FEIArd T ¥S B giaer
ferer =mewm &1 eafeafdars AraHT FHELT A GG qX W WS BT qrEgE I g0
T, |

AR HHAT FHl FEIR! ATHATT TR AGLTHT &Tqqie aracdepl STHT THH
YT Y A ATRAT fE@rEee dqeEd AT qaT SET arIdel ThH 9T
FFUfy HYETATT  ATRAT ATTHT FHEL T grg, AT SATIR HISaTd
(Trading Stock) ®T WU AT ATAT THH T g AT el AATq AEr
AUk FFEITHT TF o] 63 |

IEEXT 9§ q: HHT, FAN FFIAT U110 FASTHI aqrd T T W&, | I<h
FFIHTRT AT fafd 0%W3IR0 AT AT @NIHl FROTA el Stock AT T8
TY A Hed aTEATH] FIST Y A FUH e | HFIAI Ih TIGTHE! ATHT
T AT HFAT FHeT fHiq R0SWIRIRR AT F1HT STET TRH WL | a¥ qTaT TCh!
THH fofq 0%4901R0 AT ATT YT T 99 T4 AGITHT TR HiseTd (Trading
Stock)aTId WUH AHTHIATS ATTdER THR0KYIRY, AT UAR THT ¥ ATAR @
IMET T UEE, ¥ AT SISl A9 TS YT ThH A AT R0SYISE AT HTA T
TH (@ YT T ATIPR (AT AU BaT Flel U TR AT AATT
AT.A R0YUIRE AT TFSRT THT 39 STHITTH ATTAT FATAL T I8 |

g fefirer, Rosk @@.)/qR
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9.9

JETEXU 8 & 3 Al W IETEX0 8.9 AT Iodd TRUHT FHR FHFIAT UT.feT.
T AW G Ih BFIATAT TUHT BiA=R qIT HTATAT IR If TR 75
HUHT eS| S A Ith RiAR ¥ BEATAT JURLIH] AT ST
AT FIAET AfT R0SWIIRR AT ATHT ITET TR T AT qTEl add Hid
R0%YIQ0IR0 HI THA T TWehl Teg | A1 qUHl ATH] AT FHEH FFraehl
T ATIR %.Y,00,000|- &g T FHEAM AT HHAET ATHI Insurance
Policy AR ¥.§,00,000|- HMAT IMEAT Kbl Tag T AMHT 6l TR ITHAT
¥.4,00,000|- AT fHfq I0%UIQ0IR0 AT YT TRl TeB T AT, 0% ¥ISLHT
ATF.R0LWIEY HT

R T FAAT AHHH (FHE @) H &1 AT ¥ .4,00,000
g @ (Y gfqerdel) ¥.9,34,000
AP AUATS o 2T ATIR %.3,9Y 000
AT R0RUIRE AT

gl 218 AT ¥.3,94,000I-
AT Tl THH I ¥ Y4,00,000|-

FTEA FHIAeh! [AETe ITed ATH(ATTHT qHTE9T 84)  6.9,34,0001-
AR 8 3 AWM, W IEERT WL AT Jeokd TRUHT FAR FEAT I1.fe A7
AN ANST S<h FHEAMET JUH FieR AT HFATAT IUHOH &% 40,000~
fepaTell Aol ®i=R q9T FATAT TR ok AL AUH 6S | A1 FFAle
Jh EER ¥ HATAT FTHRUH] AT Aad ATHAT FEAET M R0SWIRR AT
STHT Tl IRl T STAT STl ardd fHid 084190130 AT ThH I Tl 3ee, | T
YRl ATHI AT HHEH GHAH] EA 819 AGR F.4,00,0001- WH T AT
AET FHAET €.5,00,000|- AT ITAT TRl 6, | ATAT SET TRl IHHAALY
¥.340,000- A fAfG I0SUQOIROHT T TWepl g WA ATT.R0LYIRY
1.7, R0RUISE AT HY YATSTHhT AT (=T aRReprer </@rse T 96 -

AT, ROT¥IRYL HT

R T HATAT FHEH! (FHE @) &I 2T ATIR ¥.4,00,000
BT @9 Y U (FHE R I AT ¥.9,3%,00p
AR AUATE A BT ATAR %.3,6,000
ATF. RORUIKKHAT

okl BTE TR ¥.3,94,00Q
=, dTHT el g ¥.3,10,000
TR ATH] I8! BT AR F.34,000

qTier gta, freareaear far T faiia 937 Awaaet SRRTHTe! ATCATHR:

aie afq, feeramr fasmr ¥ faxdE qgr a=aer ARl =ATATR TR

FEIIHT USRI THT 3R AT HATTARS! a7 el G

RQ) aiE o a1 fFaEr R s awWta T T AReare ar
feda war o=@ F QEOEl TN S99 % Aears TR

RIS a9 THT THIAH HO & F=0iq s T Goir feat awe
HIER T I3 |

RE)  ITEH Q) TOTHST S [HMEEAS THAT TOAT T G H
ANTATE BT TRITSAH & AT frei T T -

g fefirer, Ros% @.@.)/93
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() HTAYIHAT AR A qha STIAHT S RN AT B oI
et for et ar s fdee gwaer | awtael aeiR
A TS g YOIRTT ST, T

(@ SUGHT (@) THIHST G qHMIEEH &9 ANERE ToAvd 9T
TSl § ATSH ATl | |

R@) SWH () FHIGH aqNF Jha, Feemar fomr ar fai gz e
AT aRUREl s qa T ol WRT X ST |
GaATE HA ST ATNABT IUAH RIS TG | AT THITAHBT anferedr
SUNH TS AR S ¥ YOIRTq AHeeers aie afy, ferearamr
o a1 ol oo @/8 afemr Sise i oW feaer faia
HU GIE AT IIIHT Q) THAHST HHESHT (a0 T I |

RY) fAbya O A SUCET Q) THITH ARA [RGB AR AR
TR R TIE FATN TP STRHIS] THIAT FRTST aiehr qiar (Yoi)
o A Fu e T Wi ireeaHr |iar T AifTEEIHr
ATH TR T TS, |

RM)  IW IR FHIAH foAT GgT AT GeT T_T Q@TIHT A WA T T4 |

3R(4)(e) TET JIHIATHT eIl TETel AT JTPUUS W] eyl RN AT
qgT fam sfhel Tetenl ety g Suatg e ar qaretaa Jeas
A FHia @R T T8 (qeheaedr qaer W,

IAETW 9.8.q: AL, XYZ Co. & YZ Co. a1 d1&F &. 90 o 9T fq= T
Excavator 9= au&l AR ATSTHT [Tl 8e T ATST dAdid FHTG HUafs st
XYZ Co. & %.30 WTGAT @RE T T fahed TEhl F=T THRIATHT T ST
J@ bl WS, A9 TG JaardT [aadr fquel qufa s a9l FHiiaurs,
fAf=rd 7o .30 A@AT @ke 9 Fa fadeq @H a1 XYZ Co. T YZ Co.
= TSTHT HiEH fd ga=a (Arrangement) fa=irar g1 27 |

RW@) TEE FAE G FHERRT START AGH THAEAX [AwT WeT @l
HTH,

F Uk qEIIRT JUATT ATF (Effective Useful Life) = av &g 9+
TETRl AT § TUTT T HUHT g T4 |

RQED)  TER FAAMT AN TUURE T FRAH AT TR HeT TgTh
YREAAT & F GOl IO HeAd! S GRTera J=1 9 ATH,

JETEXW .03 HHYB & Co. & BY Co. | % TF HGA ¥.9,00,000l-
M fFear gpTed T L dudl T 9e fausr wes | Jqar feare
HIITHT Ih APl a9 Hed .0 oM@ 91 | I dfad L Fuel
gty fosr T & 99 IAEIT a9R Hed ¥R A@ Udg 99 a9
HACITHT HIFAHT ATATAT TAR Hed 10 FIALd AUH gaT (] M@/ R0 A@
X q00) TIEUHR 0 FIUad=aT Y HTUHl FRU JqATs 99 fafqa agr
HITwg, |

RQE@)  FEAH ITAET AR ATH ToHE IFAT A AT 3 IR
g TSIl EHHT ATH T STORTHIG! THTT Hed TEThl Satd TReT

TRy fafarehr, 058 (F.@.)/qY



gaTepl THAAT A1 R TR HAd! ToX GIAeTa sRa a1 |ieT
e STTHT, AT

JETET 0.3 WA & Ueh FHATAh! STARMT AT R0 a9 g | SIIh g8
QY TR FafafaT AHfa 0881909 HT TEMT UGS TRITH! G911 THTHT
TP TR Hed &.90,0001- L | TAAd TS 3 0 FiAed Taw, Tel Aafd
Y 99 qaT g9 FHTA quarg fat fewar s 400 g 99 MEEEr Y
Fu& Discounted Value €.%,%99I- (¥.90,000|- & {0 FIAMATT Tel) TUH
gaT |7 Transaction@Ts fa<ira agr I |

a¥y | fEr @H Discount factor | fe&pISUes q&A
Q. <,

q 3,400I- 0.20%9 2,393
] },400I- 0.5R%Y R,0%%I-
2 },400I- 0.9493 q,591-
¥ R,%00I- 0.%530 q,905]-
4 },400I- 0.%%0% q,44RI-
4R,400I- Q%99

RQE) T T atmsr @i faiw fefanar qar iaer gwfa T wEer
afr AT wQufs @ e g A afteard aRe o &e
HfcheTs TaeTE TANT T8 WU |

RE®  SUEEHT Q) TR TAF RIS SUEHT (3) TR g5 AREEHT
frem IR T W T SRR A ANTAE RICH a1 RS
TSTeT TYAT T FOIRT HRTeATS Yoy Reciehr €9 T aeR T T |

RO T TE s 93 fam At 93 aRkeer qwiaer @t
WU ARk Y€ AFAS I UgT o Afhar 97 foav sl |ty o
I(ET G AAS |

RE) TG AEER AR HAAE AT FEEE S)EH g (
fepTaTe) SR WA TR AT T IS |

TG “TE@ A A g fA sfee TEr AR WA 96
Fiafes safy gRaars IR 99 |

e gta a1 feeara=r fopEe g g T a1 fafqa 9gr s @
THEIfARl TART TR aT9d AThTAl TRTH THAATS ATl AT T GSilehl AN TR
EEIEE

g | TR GERS a1 g, feearewar fashr a1 fafas wgr fofarer @z
feperersr e Tl T ®IAT Sl ART I TSIl AN Gadls & Tl
qTfeTepT ITeTed RIS bl AALATH] AT a1 YSIRTd ARTe&dls Ad Jd,
fepearawar forsht a1 fa<ig qerel &, & WieArdr Siige oN eare qiederl A
WU I F(AT T TS qRTHIH] &GHT (G T I7 |

IEIW 0.9 ¥: WHI, Aban Construction Company Pvt. Ltd. Tser faafor
FHEIAT

wE | I wfa. 9fedr a9 Heavy Duty seHfag #faq aifye .4 &mg Arer
faT T Zircon Exim Pvt. Ltd. SE X TRl AT TTSTAT T Tes | & off
FUAl  F=TAT  Aban Construction Company Pvt. Ltds TS #faq
¥.30,00000|- AT @RE T T T TeQ | Ifeadtgd AaedTHl ATRHT

R fERTeT, R0%% @A)/



Aban Construction Company Pvt. Ltd. &% ferst I9ael sI=a@T a1 dar
quafg fi=ra w8 %30 am@Ar @fvd T fawedd Saedar quer gar gl
JEHIAT 1 FIRATS TAHT THT 3R P ITIHT (L) P @IS (&) FESH faeira
7T (Finance Lease) WX w3 | 9 J&dl YgTdls fash! AIHA a1 Aban
Construction Company Pvt. Ltd. 3t 9TSTHT fUeal Afa=a®l Aded (Owner) T
ATSTT &= Zircon Exim Pvt. Ltd. (Lessor) T &l T 2fth AlAwg, | 99
JEIT AALITHT UART THT 3R AN §H AGLAT FUHN gal Ugl A=Tq [ ATST
AR THAATE HO I A= Gotrepl fRal ¥ AT SRl T TSt
THHATS q: AT T
TEH |

AIST THAATE T ATCATEI T HEAT GgT A d TRA GO qhT T
UA®! TRT 3R 1 IJUGHT () ATAR GSiehl T TSB! AN T FeAT3T 16, |
T THHSS THA T YUY AM@ (F.30 @ + &Y A1) AT GSilebl AN Aol
HIGTHR! SR A T dlbl WRT =ATS &1 | A, AfEsHl a6 Hed 3,34 @19
B 9 TR0 M@ ATSAH AW g ATSE | THA TAB IHT 3R % IUSHT (3)
HTAR &3 JgT JhAIdTs ST AT ¥ TS AN (AHTTER gedrsd 96, |

. ST TSP YT | FiATep! Y | FqiaT Afedr
™| A TETT <. <. 3. .
9| 3¢,00,000 | ¥,00000 ¥ R9,34% Vo R¥Y | 3Y RT,3U%
R ORYRY3LK | 4,00000 | ¥4 555 o5 9% | 3ZIZRYY
3| WIRR¥Y | {00000 | ¥ 09350 RG,9%0 | 3IRI¥ARY
¥ IRI¥LRY | 4L,00000 3,5%,3%% 9,90,5%0% | 39,%3,]R0
4| 3q,R3RR0 | 3{,00000 | 3\ 050 31,%3,2%0 -
30,00,000 | 34 00000

T X IUAY AHTRIA AT AT TOET PVIF Table HT Memivd WUk
SimulationTETHTaTE IUMET TRTHT (92.0% UATT) & | Gret qWeh R
FIE ST 99 ¥.30 @@ FUET T JT AT Aban Construction
Company Pvt. Ltd. & @f¥g 9 9139 &1 169 |

T T IETERUH] Jocd@ TRU FHINSTHD! SATSTH] ARTHT TThTAIR] ATEITH]
ARTIMT FT HT T 9ag T Aban Construction Company Pvt. Ltd. & Sth
TS AT AT TR ¥ AR @ Ir6l T 96 |

AT oot TRT AR Aban Construction Company Pvt. Ltd. & UAel T
3R BN IUCHT (9) AR AT oot T &1 % AGEATHT @RE T qRE A
ga1 TR ¥R GUS (@) AHR Ith AR AR Hed HhAI T FE AT |
qad WHl Sth AiGAHT @Rk HeT ¥.34 @@ Aban Construction Company
Pvt. Ltd. @7 @1 Outgoing & #ATS® | T¥ITae! HIfhsl afgaad Aban
Construction Company Pvt. Ltd.sT 92T % EaTehl HaeaT 3@+ gTd @ el
A5 | TeT APl FHINAHT AR qHRIAT G Fichd aal HIT ITABT
feTaTe &= af a9 /2T (Gain/Loss) &4 |

JETEXU 9.8 Y: AT, Aban Construction Company Pvt. Ltd. TS2T T et
WwE | Sh ILiad Heavy Duty srdHfas Afga ave FzaT fqfe arfties %90
g fher Y FugeR fa= T Zircon Exim Pvt. Ltd. a1 R0%%1909 AT @&

o fdfer, Ross @@/ 9%



V.5
¥.59

TRET Teg | Tl fptaHs! fhearamar feshmr T TR 3% AU &7 | a9
HALITHT UAHl THT 3R B JUSHI (5) THITSTH FTHTY AT & AR T &HA
HAATe Dicounting T TgTehl {RRTHIRl I Hed AT &raT AeT{ar
T T I, |
EL fepeaT <. Discount Discounted Value®.
Factor
q 9,000,000 9.00000 90,00,000,00
R 9,000,000 0.20%0¢% ? 0% 0R0.%9
3 4,000,000 0.53% %Y 5 3%, ¥ ¥%.]5
¥ 4,000,000 0.9493q ©vY4q,39%.50
{ 4,000,000 0.5530% %,53,093. %
ST 4,000,000 ¥q 52,554, ¥4
HA sqjm:‘ﬁ t3 40,00 000
AT (TEThT ATRTHIH] aqHTT HA) 5. ¥q,%%,5%4. ¥Y
TSR] AT 3. 5,30,93% .44
SIUTh HRIARB! FiaT (hal T AT AT [THATAR &7
STERT
YR | FE FiAT | R SATSTeh HleTehl 9T
ik i i A T i RIEIEIEIES
4 | 15855098 | 90,00,000 40,00,000 | 34,5%,5%41¥%
3| a5 | 19,00000 | 34%a5RMY 5300998 | R¥,5%,5H11%%
3| RwEeEUie | 40,00,000 | R¥SSEUIRO | 8uq,3¥I50 99,34 439195
¥ | 993U | 90,00000 | qOIUYIGR T %, ¥ ¥RIRG 2,08, 020189
9 ?,0% 0%0IR9 90,00,000 ?0,R0%|0% ?,0% 0%0IR9 0100
40,00,000 | 043K | ¥9ER,5RAI¥Y

SUUh IOl FHITH Aban Construction Company Pvt. Ltd. & SThTT 9 9f=f
JUF FA [FET TYO A@ HH 3.5,30,93¥MUATE ATST ORI AT a0
T 99,58, 5L YUHTE | AT TRl ATfawg | I FFIAIST 95T TERICTHT ATERAT
TIH FY F Y9 SR, SRUIYUHATS JHd @iRaa@rsd (Debit: Fixed Asset) T &T
AR THA WA I (Credit: Accounts Payable - Zircon Exim Pvt. Ltd.
towards financial lease obligation) =R “@T$ T 94 | |l HFIAT AT AT
FA %.5,3093¥IUL ATs TAHI TR 9% A= @l @9 HEl arel T4 a1, |
TR Zircon Exim Put. Ltd. & It FAfdepT IgTehT SeRTHIeh! AT Hed (JraT)
ATs JIH AT Fh AT oI@Tg= T ATTAT AN 94, 3 &l aRTaRed T HI
IrAT (Debit: Accounts Receivable - Aban Construction Company Pvt. Ltd.) 3T
ECIELRIGEEE
AIGRT ATEEHT WIFTRT ATAFTHT Jool T ATETRAL. ¥ %%, SELI¥Y, o5 Tl
ftrdl (Return of Capital) TaT %%.5,30,93¥ AL EATST ATRTAT HIAT ATTHT FHTALT
T UE |
g Aftheeard Jod SRR (6T IEis) T 3 Jawes
g AfheEald Tod &R0l el ATLRIT

T E&R0 JFgROTATe I8 91H (¥ ST&Tael TaH  faqer  aReTeEs
HTALAD TEhl G

argere fsfirer, Ro0s% (@ @)/Q\9



Tieg Ak (Associated Person): Tl THT 2 & GUE () HT qHIg AT
fTER afvarfaa Tieeer g ¢

“qrag SR WA O A AP A ST FA T A T
eI Atk a1 KT ARGEEH THE GRHIISE ¥ 9 MRS ITH ARheedrs
qf TS -

() WTBia® Ak T W APl AIAIR a1 HY ARG a1 A ARBH AP,
@) faaelt ST qemge T 6 SR @i HUE s, I

@M & o sThar RN wEiEa o Afe a1 wEart Hewr At o
qeur e St o= g e a1 Heme T fer g e
A, Tl a1 FAMASRS! T IIAqA AT WISl qel feeqr Haeaor T ar
HISTe BrEaT WA T4 e |

AR SR ARk q¥Ig AT g S -
(@) HHEE,
) TR q¥g Ak 8IS AT lbepl AT |
qrIg ARl faeqa 2T T SEER a9 [AERTeHTR qReE I’ W G |
I qTIaRAT(Arrangement)

“oev’aT ‘g’ TS ET UH AThgRT AThd a1 THFART Tel Ahes
fHell Teaer a7 AqcAeTETel kT e BTHBRATE], ERIAT, T ATTHT FFER T
e, ar=m (Promise), ®RMEAR, THHRARI, dTHYH, BT FHAR Faedl a1
Jarddls GEhIes | I Tl a1 g ag%r AT BRATEGRT AN RIS
Afehe aT AATPT g RITHET B T |

TR A (Market Value)

“TOR qEA” AT el T AT GaTehl GHeverdl AR Afheeal™ AW Joi]
EAERE! [AAIATHT AT AT F¥ehl AT FREAR HeA ToFT 95 |

YT NR FqeR(Arms’ Length Dealing)

“Ira TR FEeR A daEiaa Ahewdra (Among  Unrelated
Persons) <R Te®T (Market Value) &+ T¥Ifq a1 FaTehl @iea-fashi a1 &
A% FRIEAR, 9" a7 FeR (Business Deal) T T @R &7 |

A gXar<Ru(Transfer Pricing)

“HE FRARRU TG 9%g Afthe® al @™ T U3¢ THEH FHes
(s / AAfhe®) a1 ARt d FRIARD ([qATGATHT IIH (Enterprise) ¥ AT
fagetfera omar @1 & fagell el FRamoE= AT yaR AT SHAERATERT
(Arrangement) Al FHER AT gEEg Ahewdl F IMTE FHH UE N ELC I
IRTSS | HT Ueh SITHT fI(dv ATceblieres a1 STeehTei edR (Tax Incidence)
WW@@&TE@[WWWUUS#W&@CI Afchebl T aT
ATl Tod e a1 FRIERATE AT T (Planning of the Transaction) @i
Afcheb!] TR AT FATH! HIHT 1§ AT AALATATs TRHAIES |

HI g9 (Transfer Pricing) &1 T==HT AT Joci@ WUH[ TRTAA] AR
JETEXUEE 99 Y& ITRTH &

areRR FeRren, 0% (@.9.)/98



JEERW 9.5.q: AH, AT ABC Global Incorporated T faeft e €1 | Srebr
TarerdT ABC (Nepal) Pvt. Ltd. AT Te Subsidiary T 28 | I Wi ABC
Global Incorporated I H¥g HHHT A= | I&Al q¥ag AT el Subsidiary
FHFIAT rﬁmwmﬁ?rawmﬁmﬁwwqﬁrgﬁwn

ISRV 95} A ABC (Nepal) Pvt. Ltd. @ ABC Global Incorporated =& el
TeTy GRE TEE; T AT ATRAT IAe [qgeTdT (o7 T4 | Ioh Wi o T atferehier
IcTET ABC Global Incorporated <7 a1 il &g #¥aeiier 7 @ik Tag a1 H&T
forcRepepT TIAT 1T T4, | TYATS Tawd a1 Fa= (Arrangement) A+ |

IEERT 9.5 3 AT, a=dr feafqar ween qard @ie-fawr war a1 ganfad awq
gfvg fash! & ABC (Nepal) Pvt. Ltd. & TRel a7 9TUH] HRIAT AHET SSIT
e (Arms' Length Dealing) #T 3TeMXd a9R Iod ATAR 995 "al-aal AT
e g=ar=aear (Transfer Pricing) @1 Je=d (Arrangement) ATH A5, | AT
AET BT qaTe FA T ATHET GG TR i%l‘rrTrrHvuaTdcqumqw
J97 AafhRars CEIRIEE) AT 99T 97 Hod Feh g‘rr qU J&AqT ®Yk THH TR
e EEATIRIT TRl A, |

IAMER 8.5 ¥ FET T F ARG Shareel ATAHT (HHT, TS F1d T
facarfead R gveg Afhdae ITFEUEE @RE TR ARl T6g T T
AR Fiel [geefl asTRAT g=ied Headw=T udl a1 ¢l & WA AR "arg= a1
FarsT (Profit Transfer) &1 ShaRal TUTAT FEAIAA ATHAT HST FRATATH]
(Head Office) AT HeT ¥ATRUTHl AR bl AU, |

IR 9.5 U AAF “F” AT IAT TEHN “F” FFIATRT A& LY T AR =T
WWH @’ FEAMB] ARTHT T AT @S | “F FEA TAAHT TSF
faTor SepT 9TUGRT T8 | AXAT AGTITHT TUTerehl “e” @l faqell Tardy d=gma=
‘@ FEIATR] ARAT T ¥erg Afh o | AT 35 (M ar=rel SR
Hed el Ulepl A HHTAA] e |

Td T AATHT TAT AUST AARITHT TET T T AGTATHT ATT WU [T
(IncomeSplitting) =1 FET g7 Fhs |

JETEXW 9.5 & © AITAHT TAT Teehl “&F” HFAAIH] ALHeT LY TqTd SAREAT Taahl
‘g’ HEAIA A7 BEATHT SO FITLTT AT TN | “oB” HFIAT T “T7 BT
fAeR “g” ®FAEl @bl W@ | “=” HFIAMRl IR GIaerd ‘"7 FFIA T 30
gfqerd R “F” FEAIA GG TR WS | “F” FEIAIR] [Tl HT AR
W | M HEIAT JHT HATRT ATSH 9 HFAr &l | A g5 e drere
FRIATHT AT USRI TXHETE Hed BEATALUR] AFATEAT T8+, |

IEEXW 9.5.9 : AUTTAT IAT Teehl “F” FFIATR] AHEH! LY HATT TR @i
B | [FSTehT HIATRT Y3 FITUT SR @bl “@” AT “T” FIATbl 49 Tiaerd
R WRE TG, | “F” HFIAIH] [l & AT 8 | T ¥l |7 HATHRT
AT T HFAT Bl | AT g5 [Pt el PRISRAT AT @USIRUIehl qRebrara
HA gEATAXUIeh] AT T8, |

oy fdfmeer, 0%k (@@.)/q%




JEAEW V.5 ‘B’ HABHAT I W “H BFEIADR] AHER A4 HAqT TR
A T | FFA YR HATd R [UHl “@” FFel TaedH qdql bl W7
FFIATRT Y9 TAUTT SRR @R TS, | “TT” FHFIAT 6T FATRT ST T AT a7 | T
FHTH! ATHRT ATFAT HFAMAT TEGAT (AT FLbl AR HH T AT FFIAT HEIAl
‘A ‘@’ A1 faTder WRT gl WAl G @RE M A A I
qoheg | AT AG@T A A (b d=ebl FRIERAT AT GUSRUH] qRFEE Hed
FEAT U] GFATET 7873, |

e TR HTHAT RA HY e -

Ul TR 33 AT TFg Alhewdr™ A g&ATRU T AT Jovdeed] FraeHl
MR F FABRBT AT [TFATTEARE] a1 Bl G

RQ) g ATPEENT B TN ATHAT W TN IHTY TR FFER
(AT A7) AR g TRUH 9 fqriiessdr @it A gaae
FERY AT AT THIST T4 &Y Frararad ga fpraad dr afmeeard
A TUAT TET GHEAL qT FE TRA (FHE® [@9Fe fafaq &
I A TR oo, fafader a1 afewie ™ s |

BVOR)  IIEH Q) W IhRad B F TR AR e SR T g -

(@) &Y A, AF, TEH AT SREFIR qq I fefeHeE O
FAH T, a7

@ & AGAT AW T F ARG H&T HAAT 9 AT T
W faf=T geeTe, awg afe a1 Aftheeds BiEar T TUHHET
K @9 FTAIH FRERST JAAHE ATERAT TG ARBEEa™
FSHE T |
TG Ahewdd a;—fr e 91 Yol (Arrangement) WUHMHT AT IR TR
(Arms' Length Dealing) ¥AR F=aTdd TRUH! AT fTriemdb] AT HEAF T Fqa
FATT A AT RIS 91 &2 Fiqraraa (Reflection of tax amount or taxable income
on the basis of arms' length principle) g1 FFlE#el O Afheward AT IUET &0
TETILT g AT FEl WA hHewds (Inclusions and Deductions) #T=ifee ITTed
fRTer a1 ATded #Eedd fafed ®9AT gEAr SR TR aRw (Distribute),
fafrars (Allocate) a1 afE®TE (Apportion) T THRHS, |

STh AER faarer, fafare a1 atewie &l faamTer &9 9, Jer e
ar Rl Grq ¥ fefamars g =nfefreror (Re-characterisation) T T@@® |
TR a9 % AT geAd 1 &4 Afhd qeT Faed @9 (Head
Office Expenses)eAd U< fafq= @=@re qwg Ak a1 Athewdls
WAl T UHHT A @ ATAIH] BRIARG] JAACHE  ATIRHAT TG
Ffcheeara aighie (Apportion) TH TH, |

ISRV 9.5} W, IR 9.5.q AT Ifewirad ABC Global Incorporated & ABC
(Nepal) Pvt. Ltd.@Ts ¥.3- Uiq SeheAT Foal 9aTd feorshl bl v fqaell asiear &
FXIHT T TR0 ekl ATAT ABC (Nepal) Pvt. Ltd. o F=aT 9aTe aTqaehl @<l el
AT T TiT SHISH %3~ I GXATe STHTY T T IHEH &40 HN &l AT I
TUET T ABC (Nepal) Pvt. Ltd. 1 @< gl Ireials (W Gl SIRM TR0
(PRI 97 @) A W #R FARIE Al Ahd I ARAGR T
THRS | T ABC (Nepal) Pvt. Ltd. = Ti¥epr fashr Icqifeed a&q &1 ABC Global

Incorporated < Ul ShTs & .4I- 1 &I GRE I Tl e, A¥ A1 T&hl 71 a2l

gy fEfTer, 058 (H.4.)/ X0




AN
AN

VR

TRAT E&I- W THE A W@ AT AT Gk A B9~ U ZeheHl sl ABC
(Nepal) Pvt. Ltd. T AT FHIGET TRA T 41 915, 0 3 [ vmTer Fomr S e
T AMNAE T TG |

JETET 8.5 q0: HIHI, TUTTHT PR A=ARIMTT SHARS TATAHT I TLhT HEd
FATAT o AITAHT T HTHH] TATTH] FG Tal THl MGl | T ATETH
ATl PRIAR SIT g9 AT A @ hel fag afebl Tl (qamTel ¥ = T
TR, |

ATAP GUSTHIT
TIPT GUSTHIThT FALTROT

FY TG GRATIAT TUHT AT AT TH AT TATIAT T ETeAehl a1 ATaTSIehl
F "I Javd ATTHI GUSIHU (Income Splitting) &7 | Hedl &R T ek
YR ATAHT QUSTHU o & X AT Hed eqIalul q¥elg AAheedre |
Mg, 9 ATTH] GUSTHEY A AGLATH] I g I<he, | AITAHT ATIeaTiee
HTAAT T Alchebl ATARAT H MG FALATA Sl HIATAT ATART GUSTHI
TR al
THG | AR UG #hl 3¢ (Progressive Rates of Taxation) el ITSHT
QAT WA T HIhl FAATH] oTHAA AT GUSTHIURT  ATARITAT =TT
TaE | B TR FaT3T FANT AR [qaRor T AT FLebl & ATTHH] ARL
g1 T g [HASUHRT AU AR GUSTHRY g | IRTEUH AT q0 T R0
JTTTART FXPT T TEHMHET F AThb! (0 fdeTderl R AR g At Ffaar
il T WA [ASTars 91 FRepl AR dlbls (A g&ATRUGRT al ShIAIgR) 4l
I B AL BT T PRATHATT AT GUSTHIUTHT IETEXW &l | JTehiaw
AT AT THE H AR FITS FfTeToTTeh heehl a2 UTZTEh 9T ke
qB AR (AT FITSHIT Javwd a7 Faedm (Arrangement) FAATE #R&l 9R
JieHS TH ATTR GUSIHT b AALAT I THHI I g achg | HH
FTHT TR ATTGAT ASHIS TaT Fhl a1 (Tax Benefit) fawt zafher & srgcas
AR (A1) [T2ed grg | ARILTHT AT @ISR [AFTTER g d<he

® JATARTA FXehl AT I 3T WX THATT TR

® JTHTTSTek AT UTRATRE TXHAAT T T ATAR FAAT [HAT TR

oY T AT ATATNTF Faabl HFLIT TR {HaTT T

® TUHT 3T a7 @F &A=l X

o YEfAATIN FYF! T AUH! ATART GUH @ WA FH] G ACH AT
freRoTHT ®UT=R TR

® A IH HIHE® A~TH ETAT FR BE G ATTHT BATR TR

X TS AT YIe® [HaATT TR

ATAP GUSTHLIHT FX HFIENR :

ATADT GUSIHIUHT Y FAEREH] TRHAT UAH! TR 3% AT (HHATTARS TaeT

TR G

I¥Q) F AP ATET AT FH ARREAT O T TS T e
TIRTIT T AT HA BT A9 RGN o w8Y g Al frwmrer
fafea &qam g TR T&® Afwer A9 AT & GHE AT BE
TRA (FHEE FHEN TRSHT IHE |

g fefirer, Rosk @@/ 9




wvqo

909

WQR)  SEHE Q) A SOE T THWY ik T qWeig ATheld TS a7 ATas
AT Th a7 T¢I AA HIEEGRT el ThHewh] a=Ry T 4
FHRRUA JAS A Ak a1 q¥Ig ANGaIE THIST I9 HCAT FHAT
AP A o T TS TRT ATAEE GHAATS SIS AS, -

(@) I IRA IHH a1 TMRA e, aqT

(@) Y N SR IR e @ gEaiaEe e T
T ITHET T IHH a7 9 qrfael @i e v @i

g a1 fauar e |

¥R foET STEET () TEH v e A e T @ & ar
EIEd W= FRT AN &I SEATIRUIT ATNT TRTT FHr T SThTeTel
TR HAH! ATER e |

F TR ATHAT AT AT ATHAT [FATAT T YT T e TS o
FHT F FHT ATST IGUAT [AThT FX AT T g AfGT ATARE AT
TR a1 ATded FA@dd [digd ®OHT o1 90 I Yodd SRRl AT
TUET &7 AT A T @9 %l WA (Inclusions or Deductions) TFHE®
ATAYAHAT ATAR FHAASH (Adjust) T TR | (a9 AT [qaIeIT T @iorebl
&1 AT &rgd 9 YT ATHA T FEATARIIHT AT TRUHT el G TRTATRT TST
Tl (Market Value) 3TaR fav Tdg | AT FHT ATSH & ATh T THF
Afhara Joae al AYcAe AT Th a1 d6l AeaeT Maraesgrr (Interposed
Entities) &= YTl TR YT a1 IR @=e® (Income or Expenses) & &<l
Tl EEARRUGRT A1 Al a1 g¥Eg AThale g¥hlst U9 AT HHI ATSH
TRUHT JATAATS ATTRT GUSIRI THl Al ITAH ATAR FHAST T |
Y T FHT GE FEATRT TRfeA AR (Transferee) |1 qratqare yre T
THH AT ITART T THA AT A7 GHh! @M [quardd SAeiedl @9 a1 fquasm
AR (Incomings or Outgoings) &1 F¥I=IHT &2 IMMAA FH FINI TUH
FEATRUIATs i ATl GUSIHIU HHT ITITh AqAR [a9RTe AT T
RESEN

#R Hiw favga amr faw
I Kk [aegl AT MAHST FqERoT

“g¥ Hieh A" (Tax Avoidance Scheme) =Tl &2 I (Tax Liability)
Hqfth TS a7 #R FFEHT FHT ATSH &I I¢9d (Main Purpose) Ul &+
gered AT ATl (Arrangement) IRRATES | TN T AT AThe®d T HelX
TRTHT g g AT FRETAAdA AT ATRAT IAFHT (Enterprise) TFwdT AT
PRI FIIAT bl g Tdae | &N TALITR] FFRIGAT AT qi AT
JEYT USRI SATAT TH FIHUAT qT TRV HHAT FR Ford (F AANH TRIIA AT
FIEIIH TTSH) § AT Ta=Iehl CT e el @Al 9 ATeATe F Hich AT
AR FR JEEAS &l AT Aredl Afqe &1 AT el Aa=Imar 9
Fich a1 Afthe®d [qdqad #Elae Fied T #R HaRT 19 Agias &
FIATHT BT JUTHAATS ATAT AIhR [a3UHl gy | T&T AMIhR a1 &Y Hfeh
ASTATATS JMEAA FHT T Toes 2 Hich (q%8 qrA 7a97 (General
Anti Avoidance Rule, GAAR) =g, |

GAAR®I Tt q&AT fafves qeedr (W, wedfanr, =gfsevg) el
qRTAdewd Tehl haeTEware (Case Law) qUehT &1 | fafqeT srrawsr a1 fafae

ey (ERTET, 058 (F.4.)/ KR



Vq0.R

JER AT YhIdHT IAHeEHT (Enterprises) a1 fafde R smewHr fafq=
JHRA FX AN a7 hd B ANH A hd B AANT FIUTAT [TAH TERT
FIETATEE JAT SAfeadrael (Complexity) FTEal Iole AThdATs ATIANIF 3ae
ATILTH AT I a7 BRIGRB! (qATTATH] TATEaF (Natural) Tl ATT9TF T
qfq #X SMgcEeTe ST ITSH AT HaTSH HIAHT ANT e FTorAT a1 Javd
TRURT G AT FATs TR FAAH qATd 3¢ (F¥qradn) faoirq 7m=r ar
A FAMIF TFA TSI I[ST&dehl AT TS AU FAa=dT (Against the
Natural Justice for the State) F&SHT T AT AeTAdE® TN Ta=d, FLAT AT
ST AHAT T TaH AT ATSTI B THH A TR (FHUIEs AUH!
TS | AT FIATH Seol@Vl LI ATIATH SIHT AT fagredars gtaamed
T AUl @ ¥ AFHT UA, 04s | 9 F= Hh [a0gHl qraTd (HaHew!
(GAAR) ZaEIT IUH T |

FR i favgsl I MW (GAAR)® &iv=aq ¢
F Hich [aegdl aE MIH (GAAR)®T HATEIT TWH T UAH! ThT 34 AT
TS SaeT el B

W, O 99 T TEH X IR FlhT T GAT] AT el
FRE® 1 qMG, -

@) FX ARG AR TRTHETAT TRUH a1 T @R B Fow ar
Jeerehl o SRTATE qA: AR T,

@ & AT AP IR TR@EGA FH TIH a1 TIHB FA HETAE
JETEAT I, AT

(M) IARHT T @S B T AT FIHb! SATATE T AR T |

T T TRIH TARTAD AT “FR G A" A FR AEaTS
Afth T8N AT IR IHAEHT FHT ST [T I HTH T ToH T I8
|

AFT UA, 045 AAR ATARE Aeed (AT a1 Alded HAadd 9 ud
THITSTH FETAH] ATFA T GASTART AT FX Hih ATSTATRl ATTHT ETH]
TRTHT a7 T GITTTHT FA Gawd AT Javdehl & qNTATs o AR (Re-
characterise) 9T AT Jawdebl A& Al JAIH WA@Y ATAR ATEAT A
X TS AGH T AT a1 FAER T qoes, | AR [ITRTel a1 Hraferde &
gervd AT JawedT (Arrangement) WIS % ARG ATI% A9 (Substantial

Economic Effect) Fe@Ts™ @ W+ dArarg aarsr (Disregard) T d&E | X
TEAT YIS FRAMIAAT AT AICHN gAIEE | BT Ja=d a1 FA=Ihl TRTH

@& (Form) Al ARYA daars (Substance) Wiafafera (Reflect) wRTehT
HITITHT O [T a1 Hraradel |1 Ged a1 Jiebl ARTars JA W a1 9
FITATERT T (Re-characterise) Fehl IMAA TR T TS, |

ATAFT UA, 045 AT X Sed Aled Hed &R (Transfer Pricing), 3ael
Uty (Income Splitting), @AY &2 Targ™ Yo (Dividend Stripping) 9T
qrag Afthewdrd a1 & [dq q94 Alche®dT Yaed T ISl "g2rs+ (Thin
Capitalisation) =raare! fag=or 79 gergs fasry sraar fusr g | A 99
FAXITH] A(qRh ITAh AR &Y Hich (qogahl AT a9 (GAAR) STl
F Ted AT FE TATSH AGF T, HALAT AT AGHATERATE AT T I

TMCATHR T (AT TRA a7 HET IRA  THWe®  gad®h,  Inclusions or

ARy (SRR, 058 (F.4.)/ X3



Deductions) R 9fq ATTET UAS FX GMAAATS QUSRI & | AT ATIpap
faeqa =amen U, fAaar 9 awrg gad, forafe o v a9 fafeer geprer ar
TUAF! JATEHT S &3 W ATGF FRIAR JOTAATS (SAFITER  BRISATH]
YATE FHAS TET) GHIT TR ga | AT TS g TGPk FRIARAT FT AT
araT fagreder ArdTeT aRkfafaT (Scope) eI #R Wi AreHTarTs  (Tax
Avoidance Scheme) 3T T TaedT 9 [HGIIR FAT IJooi@ T TFAT §eg)
TR I uREEEArs (Ataerw faeer g W9 e T qvE ged | g
FRU AT 99 (GAAR) @] &1 #IEA A ddd gAdas | BRER T
AT FATBl RIS, ATYAF FREARIT FHIead AMgEF TATT I Jaed a
AT B AT &ledq 9= ar ITHT A TGN Gl Afpd faamTer T Faueg |
F AT oA Jraen &g w7 FMR=g aifdes a1 aArEantas e gagT T
Tewesl &7 (Tax Planning), & ST SYE 991 919 THE &Y Sod AT TRUH!
&, TIATSH THUGS | SATEUREAET  A@INTF  TAGHHT AT fEHIST &
TEfaad FHT I IUA TRISUHI @, A1 qaeT g & IAWA (Enterprise)
FEHTET &TTHT JERT TATIAT LT AT TS T Tgfeadd @IorHT 5Tl AT Teh]
TN TAGeRT N [GZUFT TefeAdad AT GAAR TRT TEaH SEATIT U6e, 9 Fel
ya fHes s Ay aifier T e T (ISR, Jcaed a1 e W= (AT
qI FEd &H QT g q) W Ged T TT IR g T B Aae e
& 9 Aredls GAAR T STHIT 91 9 87 |

T GAAR &% TEIANT g9 AlGd A ATHTY ATGANIF TIATAT a7 5T
fausl Hiqarare 9fq afsera RIST GAAR &1 AR Id faemrer gemaides
feeres, fawria o=, qrestae afvas ar Mairenrr a1 965 |
FIETATT a1 FX FGArAr  (Tax Professionals) 9 &% ANAT T # S
gereder=ehl ®¥k (Difference between Tax Planning and Tax Avoidance)
THRAE® 799 T &R Sed Ja=gae go1 958, d9id [99g  ATaands
eI AT ATIATIF FrIede T BRIAAT ATRAT @l (Accounts) ATSa+Ig
TRTE Y Bl IE9T HIAST Bl of@l HARATIA TRUHT & &a |

g fefimer, R0s% @@/ Y



